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PRIME COURAGE SECURITIES COMPANY LIMITED

ERBFHETES 852 3 AX

REH P EEEREREY (EEE") A ERRAE (CEGRSEAWO0436) LUK E I G ZAFTAIRAE (") fISEE -
Unit A, 23/F, No. 88, Lockhart Road, Wan Chai, Hong Kong

Registered with Securities and Future Commission ("SFC") as a licensed corporation (CE No. AWO436)
and an exchange participant of The Stock Exchange of Hong Kong Limited ("SEHK").

ZEEREEH CLIENT INFORMATION STATEMENT

ZFEER - BEA / BEFEO
ZF PRIMARY CLIENT
& P44 Client Name : Mr. / Ms. / Mrs. [ Miss 24 | 24 | Kok 1 /NH

For office use only

4B E CASH ACCOUNT

CLIENT INFORMATION FORM — INDIVIDUAL / JOINT ACCOUNT
(55LLIEF%IEE PLEASE PRINT IN BLOCK LETTERS)
% F 4455 Client Name :

32 English :

thi37 Chinese :

B [ SRS
ID No. / Passport No. :

H4 4 H#H Date of Birth :
(H DIE M £ Y)

fE Lk Residential Address :

T FE 4R HE Postal Code :

iMERMhHE Correspondence Address @ (Z1ERLL_E-RTE] If different with above) FEr 4745 Postal Code :

JE{FEEEE Residential Telephone No. ¥\ B 5% Office Telephone No.
F-$2eE5% Mobile Telephone No. : (B L5705 Facsimile No. :

FEHHE E-mail address :

Hi2¥ Occupation : {EHRAEEA Years with employer

¥ &% | /\5)&f% Name of Employer /Company :
& E Mtk /1 A Sk Address of Employer / Company :

EF4RTE Postal Code :

PR S ikEslimmE - IEF45E 6% All trading confirmations’ statement and correspondences to be sent to
& #f E-Mail /@ {FHhE Registered Address [ 3@z 4k Correspondence Address
* 5 PR D bk e m R RAIR P A4S RIS Sim A U AR RS - (BRI EBEINES - )

HK$20 per month will be charged if you choose the Registered Address or Correspondence Address for receiving the Account Statements and trading confirmations. (Applicable for the non-local client(s) only)

Z2 SEPERE Client Financial Information
W AZRIE Source of Income :  [J#74: Salary

CJE{g Self-employed [ /4% No

[ W4 Commission (84 Rent

[JHE & Other:

CJFIZ. Interest [J3Efk<: Pension

B Annual Income :

[ Below HK$200,000 DA [[1 HK$200,000-HK$500,000 [] HK$500,001-HK1,000,000 [] Over HK$1,000,000 [ F
fhEHE A48 &7 8 Estimated Total Net Asset Worth :
[] Below HK$1,000,000 DL [ HK$1,000,000-HK$5,000,000 [[1 HK$5,000,001-HK$10,000,000 [] Over HK$10,000,000 [/ I
f¥Ft Residence :
(] FHFAHYISE Rented ] BB Self-owned [ #4872 Mortgage
] /AE]f5< Company Quarters [ B152 A [E{F Living with Family [] HE Other:
& HE R & EE Investment Objective and Experience
&% HIN Investment Objective :
[] &ANE{E Capital Growth [ BEEE#R Interest Return ] ¥4 Hedging [] 44 Short-term
[J sE%: Mid to Long Term [ #&#% Speculation [J H'E Other (s5zEH please specify: )
54458 Investment Experience :
% ZE Stocks (g F4KEs Yes, for year(s) [ 13474 No
74T B Derivatives : Z7HEREEE Warrants [F - F2Es Yes, for___ year(s) [ 1’%% No
4FHEE CBBC LA - 5455 Yes, for year(s) [ ;4% No

BAES K HAfE Futures & Options : (15> 4488 Yes, for
H'E Other:
JE\fg & Z 7K Level of Risk Taking

[J /& High J & Medium [ {& Low [ FEHAE Very Low

T 2 bR R AR RN RIRVE S B R RS © IREEHA T A4 TR R Ry BRS-GBS O SR T e Ry PR S v B

If your attitude towards risk taking is very low, it may not be appropriate for you to trade in warrants, options or other derivative products and other financial products of a high-risk nature. If you have placed
orders dealing in the above products, you will be deemed to have adopted a high level of risk-taking.

year(s) [&H No
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"% SECONDARY CLIENT (R4 50 FOR JOINT ACCOUNT ONLY)

XK F4F% Client Name : Mr. / Ms. / Mrs. / Miss 448 | 24 1 K& 1 /NE & F4F% Client Name :

7 English : #1737 Chinese :

B 738 FENETES 4= HIH Date of Birth :

ID No. / Passport No. : (HDIAM/EY)

JE{: 4 Residential Address FH4RHE Postal Code :
JE{ 85 3E Residential Telephone No. : M= 5 Office Telephone No. :
F2EE=E Mobile Telephone No. : {EELYEHE Facsimile No.

B HEHHE E-mail address :

f#k=£ Occupation : {ERRHA Year(s) with employer :
& £ & F/ .\ 5]44 7% Name of Employer/Company :

(& bk /A E 134k Address of Employer/Company : B[ E4wAE Postal Code:

= B ERE Client Financial Information

W AZRIE Source of Income :  [J#74: Salary [ 1ffi4: Commission [JfH4 Rent [ JFIZ. Interest [JZBfk%: Pension

CJE{g Self-employed [ 347 No [ JE T Other:

AU Annual Income :

[ ] Below HK$200,000 DL T [[1HK$200,000-HK$500,000 [ 1 HK$500,001-HK1,000,000 [ ] Over HK$1,000,000 L _F
fhEHE A\44& 7 5+(E Estimated Total Net Asset Worth

[ ] Below HK$1,000,000 B\ [ ] HK$1,000,000-HK$5,000,000 [ 1 HK$5,000,001-HK$10,000,000 [] Over HK$10,000,000 [/ -
{EFfr Residence :

[ FHA%72E Rented [ BAEZE Self-owned [] f&#&%)5% Mortgage

[] Z\E]fE< Company Quarters [] BAzZ A JE){E Living with Family (] EE Other:

By HAE R &Es Investment Objective and Experience

53 HY Investment Objective :

[] #&/RH4{E Capital Growth [ B/ /E]t Interest Return [] %5 Hedging [ %54 Short-term
[] #&&¢ Mid to Long Term [] #&#% Speculation [] H= Other (5558 please specify: )
Py 4XEy Investment Experience
5% Stocks O > FHEHH Yes, for year(s) [ k4% No
74 T E Derivatives : SHRSHESS Warrants [ fF4%ES Yes, for___ year(s) [ ;44 No

‘FHEsE CBBC (A 485 Yes, for year(s) (1344 No
HAS R HARE Futures & Options : (A > 4455 Yes, for year(s) (1% No

H'E Other:

EE 27K Level of Risk Taking

[] & High [] & Medium [] 1& Low [ JEHE{E Very Low

*ER T A2 BB R IR - RN RIRAE S RIS © BIRESHA T4 T R R s R BGRr <iE  - 5 R T O S W IR O - SR T e R PR S v R

If your attitude towards risk taking is very low, it may not be appropriate for you to trade in warrants, options or other derivative products and other financial products of a high-risk nature. If you have placed
orders dealing in the above products, you will be deemed to have adopted a high level of risk-taking.

BEEEER Joint Account(R#EmR B2 E I FOR JOINT ACCOUNT ONLY)

B WA FSEA - ZZRIHE 545 ¢ -

We, the undersigned, hereby request and authorize you: -

() BATL BB SMRE S EHEE P OGP ) - 3% P O LT S A 2R A BB L2 P S MR SR8 e E P ik S T A S E
=525

To open a cash/margin* securities trading account (“Account™) in our joint names. The Account shall be maintained at any time in our joint names and all purchases, sales and/or
other dealing in securities shall be effected subject to and in accordance with the provisions of this Joint Account Mandate and the Cash/Margin* Client’s Agreement.

(i) BHER__NPA AME T 2 D R sGE e T3 P O 28 5 R H AL 5 -

To comply with any oral and/or written instructions given by any of us/all of us* to effect purchases, sales and/or other dealings in securities of the Account.

(i) B EF(L T RIE R TZ P ON 2 E S R85 LRI - MZERLRIEANETSE T - WHEA_ANFTA A EE -

To comply with any of our orders and instructions to effect withdrawal and/or transfer of funds and/or securities in relation to the Account provided that such orders and instructions
are given in writing and signed by and signed by any _ of us/all of us*.

Mk A 122 Primary Applicant Signature & fir- A% Secondary Applicant Signature
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FHREEHZEE DISCLOSURE
BT RS AR G 2 B SRS 75 B R B AVEE T 2 R B s TR S 75 B B R BAYEE P A L2
Are you an employee of any participant of The Stock Exchange of Hong Kong or registered under the Securities and Futures Ordinance, or a registered person
under the Securities and Futures Ordinance?
[ & No (12 Yes, H1E /&S5 Participant / Registered Name: i ofi4E5k CE No. is

A EF o452 Registered Person CE No.
PEYET AT E (R X CRBEAR NG EELHRILE O RIREIRF ZEH - ANEEEREEZCRIREAR AN GERELASHNEEE AN GERBREZEEE T2 A NEEZHE -
If “YES”, I/We hereby agree to submit my/our employer’s consent letter to Prime Courage to confirm the employer’s consent of opening the account(s) and trading in Prime Courage. I/We agree that 1/We fully
undertake the sole responsibility to submit the said consent letter.

T & B R S R A PR A T s CH B A 5 2 RSO B AR E?

Do you have any relationship with director(s) or employee(s) of Prime Courage Securities Company Limited or any of its related company?
[J& No [H2 Yes, fkE 445 Staff Name: [é#1% Relationship:
HERTER-- (S IERS /720F (Hong Kong) Bank Reference — For deposit of funds you withdraw from your securities account

1758 K 4317 Bank Name and Branch: 1556 Account

% FE2HH DECLARATION BY CLIENT

KEFRAVERBIBEE RIER - ANEFRIRE 2 G E=A A - ZRBSRERR AT (“RR7) 56 2 1] DURSEE b R B F 8 F iR (R
FEAE RSB BRI E R FER) o & IR v R RS A - AR PIRTT « ST EEHE - FELIETE KA AR
RAHTER} -

The information contained in this Account opening Form is true and accurate. I/We hereby declared that I/we am/are the ultimate beneficial owner(s) of the
account. Prime Courage Securities Company Limited (“Prime Courage”) is entitled to rely fully on such information and representations for applicable
purposes (including any change hereof in writing as received by Prime Courage). Prime Courage is authorized at any time to contact anyone, including your
banks, brokers or any credit agency, for the purpose of verifying the information provide on this Account Opening Form.

RNESE  TFEEEPHAER B AR EE R AT (W) Z s B TR RO LR RANE F4rah# S ( %
el )R ek e 00— AR NS B R BT _E Al HIRIIR = WS 2 v R E Lk ot 5 B AR R IR A— B
BIR = Z IR A BHHIMTRFTAIER o AN E SRR OISR AR NS S B EIVRE S (PO AR 2 SR i BRI » MG R R ok
R REARNEEFILER) -

1/We the undersigned Client(s), confirm that prior to usage any of Prime Courage service(s), have read and understood the provisions of the current version of
the Client Master Agreement of Prime Courage (“Agreement”) of which this document forms a part. 1/We hereby apply to open the above type of account(s)
and agree to be bound by the Agreement including its General Terms and Conditions and Schedule A — Additional Terms for Cash Account and all other
relevant Schedule(s) as the same may be amended form time to time. 1/We acknowledged and confirm that Prime Courage has provided the Risk Disclosure
Statements annexed hereto in a language of my/our choice (Chinese/English) and I/we have been invited to read the Risk Disclosure Statements, to ask
questions and take independent advice if I/we wish.

ZFEZ2 Client Signature EREE Client Signature

B E RS mﬁ)f'ﬁkﬁ)\%%) (AR %Jﬁﬁﬁ%)\j&%%)

(For Individual Account, the Account Holder's signature) (For Joint Account, the second named Joint Account Holder's signature)

(AEHAIRS BB A LHE)

(For Joint Account, the first named Joint Account Holder's signature)

HEHH Date: H Date:
B8 A S Witness Signature B3 A 42 Witness Name:
HEf Date: ByE8/7 089558 1D No. / Passport No.:
Bk 2 E2HH DECLARATION BY STAFF
FE&HE FIHAREES (PS03 (&) HiEmRE R EHENANS - T
B TR E e i B R MR R ECK Y R RAE AL ER) -
I have fully explained the contents of the risk disclosure statement to (Name of client) in a language

(Chinese/English) which the client(s) fully understand(s) and have invited the client(s) to read the risk disclosure statements, ask(s) questions and take
independent advice if required

R %% Signed by licensed representative: A~ 444 Full name of Licensed Person
(BAIEFSEEES in block letters):

HHH Date:

rh 45k CE No.
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LR GHIRE
ST EAS AN PTREEIRRINE) - SR EE TR R - HE A —EAESRIUR R I TRE SR -
2. BRI R
2.1 AR 008 B AR OB R - T HRER% S0 ) M AR R R R B R SUR SRR BRI BRI TS L T AERISEAR L - AUSEARRE () PTRE IR B ROR A R -

2.2 fRAMEFERE R AFAIE L - A ABIRIREOATE - REISENT SR U M BT R ARG - TRk i 8 T & S R LM OB R B -
2.3 BIRARIRIER R A0 R DUTER S AT E A E kA R - BUSEIR B A S — RS ER IR E SR R B B A -
2.4 SRR R BRI N A ERISEAR AT S5 B R AR RIS R B TS B A A B 2 e - FES SR TR -

R cenzh i)t

FETE U 1T R 58 S HUS R AI RS R bR PTREROA « (RATSE 2 A0S kT AE S B (RO A R BGEE A NE R R Sl B e RAE AT HA T ZE AT TRE(E A BEE » B0 “ikad” =
PRI FERREIT o IR T RE S FEAIHF ] OB ORI A SRS MO PR S RCBE S, - BoRAEAERS B B ] P S A AT AR A ORI B, IREHEHT St T RE AR ECRAYIRI T TS © it
b o AR Ry fRAIR S PRI EER AL (TR X SO R AR ORI R B3R - Rl IR A BB AR B (P SR R S AR -

A REGRHRARRHE A S R R R RS

4.1 R ASGEEM A SRR EE - AR R 0 e (R RAYEE 2 G T ~ RHRAYEE A A i T AU B A SR IRE R85 A A 0 F DU T B L AR AT
ARt - e —E g -

4.2 fEARHIE SR SGEE A St R BGEE M A E R RS ARY - A R PHE R PR E RIS TEEFEBRIFIL T AR - WAL BERRR SRR - (rauizhiis 0 usnase
MZEARGH A S8 12 EH - H R EEREE - QARG A EA -

4.3 A BARIIFRRE A BGEEM AR BRI ET AT 5D 14 H ERE LA B SR CRUIHRERT  TIRETE A B R AR SR DU D7 sUR % S R SR R RO - IR
A RAE HFR MR A ESUH -

4.4 BUFACFRAE DA PR E IR S 7 - 28T > R AN SGEMT A T RE R Szl s DAE BRI R O a8 i SO S A YR A8 2 S S o i EH 38 = 5 Bl A A O B =07 -
3 PR RERE N G T A [ R R SR Ay (e i 5 PP R

4.5 EMHEERES - MRS HEITRO S U TEERINS =77 - ZFHE =7 BRI A SR R B A W B RS D - BEPNA BRFRTRR A S M ARB ORA R R 1T i H A
JE A RS S B A S R BT - (B R AR B M AR ST R T e B BRI R (R A S BGE A A O -

4.6 RZWEFEHENSGEM SRR R ERAVBLEIRE - BARBHRERREERK > SN EA SRR eGE R R fn il HECHIEH - AV ) %28 Ryt » W EEOREHIZ FHEiR
B

S BB IINIT NSRRI E PR AR

A AT B LN TN A IRV - B2 EA S/ SR E S EA AR RBOIFTEE Y - BEAR RPN (R RERIRE) (55 571 %) FARIEZ IR BIRISTAIRHI T REA P
KA« I > AR Z B AT & A AR SR A (R AR F R

6 RPURFEM BB S = IR B RS
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TEMITEEYER - XEERRAATERIERR
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8ETRE

A T A 5 AR HE( T P RE G B M LM B T 5 S RHE T A A« RRB T R T X5 2T - (AR A AR SE AR RS ek al e g R B
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A EEEARE B SR RIS BRI o i BT A ST IR AT AR AN o PRI - TE 78 G A I e et B4 7 6 P B 5K 5 RO A T 5K 5 BRCEL A MR (A E i

(B)  BAAKACHIAENEEEE A S IR B PTRE IR it ~ TSR] ~ Aetiln (CUFERE (ol CRaR) ~ Z T s (S s AR RIS B RS ~ MERR s RfErT

(©) B EIREECHA BTN S ARG TR S rT R g Y (DL R2dE) SATHE ARG - A M AR s A R R 2 2 - LS i - SO BRI s s E R
IEHERR A (s

(D) B I ECEAN T I S T S S R AT RE AT BCRTRE R B - DA T RS B PR S R B T AR AR ]

(B)  ARERHESE =7 I se (St B B A ¢

(F) B E TN SRR AT RE AR TR R

(G)  FIBAELACHIMIEAEMRRLCERA - HERDE SCHARCS: - HRMAIE SIS A s AR A R B R s B T - DU B E IR S A B E B SR -~ Bt
Hoftr okt o ARNETLARNFFETH o FAERIEAL - FEDE B AL SRR M W I R AT S HE T TSR &) » AR - A B ERR AT » DIREER B I ST HE R B R R IR = A BRI
fHEokt -

9. ARESHEESHER
NS 2B 8 - e B T REAE AT SR - A AR A RIS R B LA NIt > TTRE 2 N RIEE R B B BARS - HAIARWIIRSE 2T 5 d 2 - s T
17N R oA T2 5 I PREEIR A B IR 8 PP ELA PR o P18 Y R R 8 P P o St TR A R ELE ) O R St A M i 1 B AR ZRTHR SRR AR 2408 » 5B Rl BRI A AT
OB\ RMERIES A S A BRI B ST A S D BT AR B2 5 F A — IR TE S S T AN (19 A % M TR A B TR 2R A 1T~ (B2 - BRI S U si s Bt Se A FEEA TR LRI 52
R A A R 3N 5 Oy H T 5 SR A T UM DA SE Z BERAEAT

NSRRI RIS R o 40RT FERBEFIA S BB s AR LISNZ 880 - AN EIR DL E BRI S (5 5 B BT IR DUH A E 2 R S S e b A RS « B N i
ST BRWSROE (Bl S BGEE R S ) » IEBAIL ARSI T S LIRS Z T - TR A (RUSENTERL - S8 O A e A B 5t ) B A A s B T LUBI AT PSS
HEE RS (BIHNTIE © ) EARNSQUGERT - AL IR E T 5 S HBRE AR BB TE LU AW R - SRR S AH B8 P4/ ST 3P AR O AE T e SRS HRIE N A A =] (RS
JF) BT - BT SR e SR AR Y R A AT R A

10. $REGRHRIVE AR S S IS I BB
10.1 S{TRskEE bR
T A e S T AR EE T R A BT TR T T A TEE » F 3 AR R ARG - B8 TT (T (R A B R - TR - S B R BT AR R S TR T R (S -

10.2 JEHEAE dnE
FREHICT AR A E NSO, - (S TRINE - REE T DURA H SR - HHEEE SR G IHEH - B H R B -

10.3 FRME
PR RIS - HEE TEAR R R E BRI R - RS (TERENEETURER SRR E S gk -

10.4 HROHHTEE
TTAERERCATIE » B H AR —SOMME - R SRR » SECRATEERE & i AR A RO R RERC & A B SR -

10.5 FFR{ESISE)
A RERG IS E I RSN Z (TSR A A EERR ( » DRI B (AT DA 7 m] DL R (1 -
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111 S{TRETTRE
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11.2 JRHEAEE sm R
FREHNAAREND A AEELR - MBI TRIE - 1R W DURAH B - BT A A SRR R AR s
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AR A o HABE T AR IR AR BB LR MU D - SO B PR RE T DR EE B E VRN EEHRE -

1.4 ﬁ?&ﬁﬂﬂ’ﬂ%ﬁ%
ARSERCAEIMIH - I H AR A —SORE - R RSB  - HECRAT R ah i BRA A S R AR & HA B R -

11.5 RIS Bl
AESIEAS R BIMRRE (NAHSEER) AR R E - R B o] Dl IR o] DS
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117 i e
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RISK DISCLOSURE STATEMENT

1.RISK OF SECURITIES TRADING

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is as likely that losses will be incurred rather than profit
made as a result of buying and selling securities.

2.RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS

2.1 Growth Enterprise Market (“GEM?) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track record of profitability nor any obligation to forecast
future profitability. GEM stocks may be very volatile and illiquid.

2.2 You should will make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM mean that it is a market more suited to
professional and other sophisticated investors.

2.3 Current information on GEM stocks may only be found on the internet website operated by the SEHK. GEM companies are usually not required to issue paid announcements in gazetted
newspapers.

2.4 You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure statement or the nature and risks involved in trading of GEM
stocks.

3.RISK OF MARGIN TRADING

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any other assets deposited as collateral with the licensed or
registered person. Market conditions may make it impossible to execute contingent orders, such as "stop-loss” or "stop-limit" orders. You may be called upon at short notice to make additional
margin deposits or interest payments. If the required margin deposits or interest payments are not made within the prescribed time, your collateral may be liquidated without your consent. Moreover,
you will remain liable for any resulting deficit in your account and interest charged on your account. You should therefore carefully consider whether such a financing arrangement is suitable in light
of your own financial position and investment objectives.

4.RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL ETC

4.1 There is risk if you provide the licensed or registered person with an authority that allows it to apply your securities or securities collateral pursuant to a securities borrowing and lending
agreement, repledge your securities collateral for financial accommodation or deposit your securities collateral as collateral for the discharge and satisfaction of its settlement obligations and
liabilities.

4.2 If your securities or securities collateral are received or held by the licensed or registered person in Hong Kong, the above arrangement is allowed only if you consent in writing. Moreover,
unless you are a professional investor, your authority must specify the period for which it is current and be limited to not more than 12 months. If you are a professional investor, these restrictions do
not apply.

4.3 Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed or registered person issues you a reminder at least 14 days prior to the expiry of the
authority, and you do not object to such deemed renewal before the expiry date of your then existing authority.

4.4 You are not required by any law to sign these authorities. But an authority may be required by licensed or registered persons, for example, to facilitate margin lending to you or to allow your
securities or securities collateral to be lent to or deposited as collateral with third parties. The licensed or registered person should explain to you the purposes for which one of these authorities is to
be used.

4.5 If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties, those third parties will have a lien or charge on your securities or securities
collateral. Although the licensed or registered person is responsible to you for securities or securities collateral lent or deposited under your authority, a default by it could result in the loss of your
securities or securities collateral.

4.6 A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If you do not require margin facilities or do not wish your securities or
securities collateral to be lent or pledged, do not sign the above authorities and ask to open this type of cash account.

5.RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG

Client assets received or held by the Broker or its nominee(s) outside Hong Kong are subject to the applicable laws and regulations of the relevant overseas jurisdiction which may be different from
the Securities and Futures Ordinance (Cap. 571) and the rules made thereunder. Consequently, such client assets may not enjoy the same protection as that conferred on client assets received or
held in Hong Kong.

6.RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES

If you provide the Broker with an authority to hold mail or to direct mail to third parties, it is important for you to promptly collect in person all contract notes and statements of the Accounts and
review them in detail to ensure that any anomalies or mistakes can be detected in a timely fashion.

7.RISK OF TRADING NASDAQ-AMEX SECURITIES ON THE SEHK

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. You should consult the Broker and become familiarized with the PP before trading in the PP
securities.  You should be aware that the PP securities are not regulated as a primary or secondary listing on the Main Board or GEM of the SEHK.

8.ELECTRRONIC TRADING

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions on an electronic trading system, you will be exposed to risks
associated with the system including the failure of hardware and software. The result of any system failure may be that your order is either not executed according to your instructions or is not
executed at all. In particular, your attention is drawn to the following:

(A). the internet is, and any other Electronic Media may also be, an inherently unreliable medium of data transmission and communication and that, accordingly, there are risks in conducting
Transactions in the Account through the Electronic Trading Service or otherwise communication through the internet or any other Electronic Media;

(B). access to the website operated by the Broker or the Electronic Trading Service may at any time and from time to time be limited, delayed or unavailable, including during periods of peak
demand, market volatility, systemic failures (including hardware and software failures), systems upgrades or maintenance or for other reasons;

(C). instructions given or transactions conducted through the internet or other Electronic Media may be subject to interruption, transmission blackout, delayed transmission or incorrect data
transmission due to, where applicable, unpredictable traffic congestion, the public nature of the media used or other reasons;

(D). instructions given through the internet or other Electronic Media may not be executed or may be delayed so that they are executed at prices different from those prevailing at the time the
instructions were given;

(E). communications and personal data may be accessed by unauthorized third parties;

(F). instructions given through the internet or other Electronic Media may be executed without being subject to human review; and

(G). the status of your instructions or orders for Transactions in the Account or execution thereof and your cash position, securities position or other details relating to your Account as reflected in
any acknowledgement, confirmation or other record posted on the Broker’s website may not be updated immediately. Such acknowledgement, confirmation or other record will only reflect
Transactions in your Account conducted through the Electronic Trading Service and that, in the case of doubt, you should contact the Broker to ascertain the status of your other Transactions in your
Account or other details relating to your Account.

9. RISK RELATING TO SECURITIES DENOMINATED IN RENMINIBI (RMB)

RMB securities are subject to exchange rate fluctuations that may provide both opportunities and risks. The fluctuation in the exchange rate of RMB may result in losses in the event that you convert
RMB into Hong Kong dollars (“HKD”) or other foreign currencies. RMB is not fully and freely convertible and conversion of RMB through banks is subject to a daily limit and other limitations as
applicable from time to time. You should take note of the limitations and changes thereof as applicable from time to time and allow sufficient time for exchange of RMB from/to another currency if
the RMB amount exceeds the daily limit. Any RMB conversion in relation to a RMB securities transaction shown in statements and contract notes is based on the prevailing exchange rate provided
by the Exchange at 11:00am or other time as stipulated by the Exchange on the relevant trade day from time to time. However, actual RMB conversion upon settlement or on any other conversion
day will be based on an exchange rate determined by the Company as a principal according to the prevailing exchange rate. RMB securities will be traded and settled in RMB. If you provide a
settlement sum in a currency other than RMB, the Company will convert the settlement sum to RMB at the exchange rate determined by the Company as a principal according to the prevailing
exchange rate. You should open RMB bank accounts for money settlement purpose if you wish to receive payments (such as sales proceeds and dividends) in RMB via banks.

All trading related fees (including stamp duty, SFC transaction levy and exchange trading fees) shall be payable to Inland Revenue Department, SFC and Exchange, as the case may be, by the
Company on behalf of the Customer in HKD. Of the settlement sum in RMB, the Company shall convert an amount equivalent to the trading related fees into HKD to settle the trading related fees.
Any gain or loss arising from the currency exchange regarding the trading related fees shall be for the account of the Company instead of you. You shall not have any rights to claim any gain arising
from such currency conversion.
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10. RISK OF TRADING DERIVATIVE WARRANTS (“DWSs”)

10.1 Issuer default risk
In the event that a DW issuer becomes insolvent and defaults on their listed securities, investors will be considered as unsecured creditors and will have no preferential claims to any assets held by
the issuer. Investors should therefore pay close attention to the financial strength and credit worthiness of DW issuers.

10.2 Uncollateralized product risk
Uncollateralized DWs are not asset backed. In the event of issuer bankruptcy, investors can lose their entire investment. Investors should read the listing documents to determine if a product is
uncollateralized.

10.3 Gearing risk
DWs are leveraged and can change in value rapidly according to the gearing ratio relative to the underlying assets. Investors should be aware that the value of a DW may fall to zero resulting in a
total loss of the initial investment.

10.4 Expiry considerations
DW:s have an expiry date after which the issue may become worthless. Investors should be aware of the expiry time horizon and choose a product with an appropriate lifespan for their trading
strategy.

10.5 Extraordinary price movements
The price of a DW may not match its theoretical price due to outside influences such as market supply and demand factors. As a result, actual traded prices can be higher or lower than the
theoretical price.

10.6 Foreign exchange risk
Investors trading DWs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset
value, also affecting the DW price.

10.7 Liquidity risk
The Stock Exchange of Hong Kong Limited requires all DW issuers to appoint a liquidity provider for each individual issue. The role of liquidity providers is to provide two way quotes to facilitate
trading of their products. In the event that a liquidity provider defaults or ceases to fulfill its role, investors may not be able to buy or sell the product until a new liquidity provider has been
assigned.

10.8 Time decay risk
All things being equal, the value of a DW will decay over time as it approaches its expiry date. DWs should therefore not be viewed as long term investments.

10.9 Volatility risk
Prices of DW can increase or decrease in line with the implied volatility of underlying asset price. Investors should be aware of the underlying asset volatility.

11. RISK OD TRDAING CALLABLE BULL/BEAR CONTRACTS (CBBCs)

11.1 Issuer default risk
In the event that a CBBC issuer becomes insolvent and defaults on their listed securities, investors will be considered as unsecured creditors and will have no preferential claims to any assets held
by the issuer. Investors should therefore pay close attention to the financial strength and credit worthiness of CBBC issuers.

11.2 Uncollateralized product risk
Uncollateralized CBBCs are not asset backed. In the event of issuer bankruptcy, investors can lose their entire investment. Investors should read the listing documents to determine if a product is
uncollateralized.

11.3 Gearing risk
CBBCs are leveraged and can change in value rapidly according to the gearing ratio relative to the underlying assets. Investors should be aware that the value of a CBBC may fall to zero resulting
in a total loss of the initial investment.

11.4 Expiry considerations
CBBCs have an expiry date after which the issue may become worthless. Investors should be aware of the expiry time horizon and choose a product with an appropriate lifespan for their trading
strategy.

11.5 Extraordinary price movements
The price of a CBBC may not match its theoretical price due to outside influences such as market supply and demand factors. As a result, actual traded prices can be higher or lower than the
theoretical price.

11.6 Foreign exchange risk
Investors trading CBBCs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset
value, also affecting the CBBC price.

A Liquidity risk
The Stock Exchange of Hong Kong Limited requires all CBBC issuers to appoint a liquidity provider for each individual issue. The role of liquidity providers is to provide two way quotes to
facilitate trading of their products. In the event that a liquidity provider defaults or ceases to fulfill its role, investors may not be able to buy or sell the product until a new liquidity provider has
been assigned.

B. Mandatory call risk
Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will cease trading when the underlying asset value equals the mandatory call
price/level as stated in the listing documents. Investors will only be entitled to the residual value of the terminated CBBC as calculated by the product issuer in accordance with the listing
documents. Investors should also note that the residual value can be zero.

C. Funding costs
The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves towards expiry. The longer the duration of the CBBC, the higher is the total
funding cost. In the event that a CBBC is called, investors will lose the funding costs for the entire lifespan of the CBBC. The formula for calculating the funding costs are stated in the listing
documents.

12. Risk of Trading Exchange Traded Funds (ETFs)

12.1 Market risk
ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stock, bonds, or commodities. ETF managers may use different strategies to
achieve this goal, but in general they do not have the discretion to take defensive positions in declining markets, Investors must be prepared to bear this risk of loss volatility associated with the
underlying index/assets.

12.2 Tracking errors
Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise due to factors such as the impact of transaction fees and expenses
incurred to the ETF, changes in composition of the underlying index/assets, and the ETF manager’s replication strategy. (The common replication strategies include full replication/representative
sampling and synthetic replication which are discussed in more detail below.)

12.3 Trading at discount or premium
An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and demand factors, and may be particularly likely to emerge during
periods of high market volatility and uncertainty. This phenomenon may also be observed for ETFs tracking specific markets or sectors that are subject to direct investment restrictions.

12.4 Foreign exchange risk
Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset
value, also affecting the ETF price.

12.5 Liquidity risk
Securities Market Makers (“SMMs”) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although most ETFs are supported by one or more SMMs, there is no assurance
that active trading will be maintained. In the event that the SMMs default or cease to fulfill their role, investors may not be able to buy or sell the product.
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12.6 Counterparty risk involved in ETFs with different replication strategies

(a) Full replication and representative sampling strategies
An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same weightings as its benchmark. ETFs adopting a representative sampling strategy will

invest in some, but not all of the relevant constituent stocks/assets. For ETFs that invest directly in the underlying assets rather than through synthetic instruments issued by third parties,
counterparty risk tends to be less of concern.

(b) Synthetic replication strategies

ETFs utilizing a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a benchmark. Currently, synthetic replication ETFs can be further categorized into two
forms:

i. Swap-based ETFs

° Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the underlying assets.
° Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers default or fail to honor their contractual commitments.
ii. Derivative embedded ETFs
° ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the relevant benchmark. The derivative instruments may
be issued by one or multiple issuers.
o Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and may suffer losses if such issuers default or fail to honour their

contractual commitments.

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that when the right against the collateral is exercised, the market
value of the collateral could be substantially less than the amount secured resulting in significant loss to the ETF.

13. RISK OF TRADING WARRANTS
Prices of warrants may fall in value as rapidly as it may rise and holders may sustain total loss of their investment. The value of a warrant is likely to decrease over time. Therefore, it should not be

viewed as products for long-term investments. Events may occur which may affect the value of the index. Certain events (including, without limitation, a right issue, bonus issue or cash distribution
by the issuer, a subdivision or consolidation of the underlying shares and a restructuring event of the issuer) may entitle the issuer to adjust the terms and conditions of the warrant. Any adjustment

or decision not to make any adjustment may adversely affect the value of the warrants.

Although the cost of a warrant may cost a fraction of the value of the underlying shares, the value of the warrants may not correlate with the movements of the underlying index level and may be
affected by the time remaining to expiry. Unlike stocks, the warrants have a limited life and will expire at the expiry date. In the worst case, the warrants may expire with no value. If trading in the
underlying shares is suspended on the stock exchange, trading in the warrants will be suspended for a similar period. Warrants will terminate early in the event of liquidation of the companies.
Therefore, warrants are only suitable for experienced investors who have a positive view on the performance of the underlying shares during the term of the warrants and are willing to accept the

risk that they may lose all their investment.

If you purchase the warrants, you rely on creditworthiness and have no rights under the warrants against companies comprising any underlying indices. You should note that rating agencies usually
receive a fee from the companies that they rate. When evaluating creditworthiness, you should not solely rely on the issuer or companies’ credit ratings because: (i) a credit rating is not a
recommendation to buy, sell or hold the warrants; (ii) ratings of companies may involve difficult-to-quantify factors such as market competition, the success or failure of new products and markets
and managerial competence; and (iii) a high credit rating is not necessarily indicative of low risk. The effect on the value of the warrants by any combination of risk factors cannot be predicted. The
liquidity provider may be the only market participants for the warrants. There may not be a secondary market or the secondary market is limited and you may be difficult for you to realize the value

in the warrants prior to expiry.

14. RISK RELATING TO RIGHTS ISSUE
For exercising and trading of the right issue, investors have to pay attention to the deadline and other timelines. Rights issues that are not exercised will have no value upon expiry. But if investors

decide to let the rights lapse, then investors will not need to take any action unless investors want to sell the rights in the market. In that case, the rights must be sold during the specified trading
period within the subscription period, after which they will become worthless. If investors pass up the rights, the shareholding in the expanded capital of the company will be diluted.
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